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EIB invests venture capital directly into innovative European SMEs

Investment approach
‣ Tickets of €7.5m-75m, matched 

by other equity investors
‣ Quasi-equity instrument: loan 

notes with equity warrants
‣ No board seat or voting rights
‣ Patient capital:7-9 year horizon
‣ Targeting market-level return
‣ Benefits other VC co-investors

Targets
‣ Disruptive and game-changing 

innovation TRL5 and above
‣ Pre-EBITDA businesses and 

projects in key eligible sectors 
‣ Post-seed/ Series A. Typically 

participating in Series B or C.
‣ Where capital is required to 

accelerate commercialisation
and rollout to market
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Venture debt product is a direct substitute for equity



€1bn of venture debt invested in EU cleantech SMEs since 2016 

04/05/2023

Slovakia

Czech Republic

DE, EUR 15m

SK/PL/CZ, EUR 17m

DE, EUR 15m

DE, EUR 30m

SE, EUR 52.5m

SE, EUR 47m

SE, EUR 30.7m

SE, SEK 530m (EUR 49m)

FR, EUR 30m

FR, EUR 20m FR, EUR 15m

FR, EUR 30m

FR, EUR 50m

FR, EUR 49m

ES, EUR 50m ES, EUR 30.74m

ES, EUR 13.15m

ES, EUR 40m*

ES, EUR 40m

PT, EUR 60m PT/FI, EUR 10m

IT, EUR 25mIT/FR/DE, EUR 12.6m

BE, EUR 75m FR/BE, EUR 15m NL, EUR 30m DK, EUR 20.7m FI/EST, EUR 15m

FR, EUR 50m FR, EUR 16.5m

Energy Demonstration Projects facility (EDP): 23 operations - EUR 714.8m
Future Mobility (FM) :  8 operations - EUR 221.29m


	Slide Number 1
	EIB invests venture capital directly into innovative European SMEs
	€1bn of venture debt invested in EU cleantech SMEs since 2016 �

